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Board Meeting

June 16, 2015
A regular meeting was convened at 4:00 pm, Tuesday, June 16, 2015, at the offices of McCarthy Tetrault, 66 Wellington St. W, Suite 5300, Toronto, Ontario, with D. Crombie, Chair of the Board, presiding.
The following Directors were present: Jerry Chadwick, Michael Fenn, Gerri Gershon, Parthi Kandavel, Robin Pilkey, and Steven Zakem

The following members participated via conference call: Dino Chiesa and Sheerin Sheikh


The following member expressed regrets: Harold Brathwaite

In attendance from TDSB:  Carla Kisko, Associate Director, Finance and Operations
1. Call to Order

The meeting was called to order by David Crombie, Chair of the Board.

2. Approval of the Agenda
S. Zakem, seconded by J. Chadwick, moved:  

That the agenda be approved as distributed  
The motion was carried.

3. Declarations of Possible Conflict of Interest

The Chair noted no conflicts of interest were declared.  
4. Report No. 16 from the Finance Committee
R. Pilkey seconded by S. Sheikh moved:
That Report No. 16 from the Finance Committee, May 12, 2015, be approved

The motion was carried.  

5. Report No. 13 from the Audit Committee, June 9, 2015

P. Kandavel seconded by G. Gershon moved:

That Report No. 13 from the Audit Committee, June 9, 2015, be approved.

The motion was carried.
6. CEO Report to the Board, June 2015
Board members had for their consideration a report entitled CEO Report to the Board, June 2015.  D. Sage provided a verbal overview of the current TLC property sales to date, which included the sale of Lee Ave Laneway and Noisy River.  Revenue from these sales will be added to the TDSB Capital Budget. 
With respect to the Boyne site, it continues to be on the open market. The circulation for the site concluded on October 7, 2013. To date there have been no offers received. Further discussions have been held with the Broker of record to determine if a further price decrease is warranted.
D. Sage indicated that although there there are few sites for disposition at present, with the approval of the TDSB Capital Plan at its June meeting, the TLC expects community consultations for 20 sites in TLC’s inventory as identified at its March Planning session will begin fall 2015.

M. Fenn, seconded by S. Sheikh, moved: 

That the CEO Report to the Board, June 2015 be received.
The motion was carried.
13.  Resolution into Committee of the Whole
At 4:10 p.m., on a motion by J. Chadwick seconded by R. Pilkey, the meeting moved into the in-camera portion of the meeting. 
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