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Minutes of the Audit & Finance Committee Meeting
Held at 201 - 60 St. Clair Avenue East and Virtually via Microsoft Teams
April 10, 2025, 6:00 p.m. (EST)



The following committee members were present: 
Payman Berjis, Citizen Director & Committee Chair (in-person)
Igor Dragovic, Citizen Director (virtual)
Liban Hussan, Trustee Director (virtual)
James Li, TDSB Trustee Director (virtual)
Stacey Zucker, TDSB Staff Director (regrets)

The following Board members were present:
John Filion, Citizen Director, as ex officio (in-person)

The following TLC staff were present: 
Ryan Glenn, Chief Executive Officer
Liv Bautista, General Counsel 
Simon Hewlett, Manager, Asset Management
George Kralidis, Head of People and Culture
Markus O’Brien Fehr, Manager, Communications & External Relations
Linda Pietrangelo, Head of Corporate Governance and Accountability

The following TDSB Staff were present: 
Craig Snider, Executive Officer, TDSB
Stephanie Harris, Comptroller, Finance & Risk Management, TDSB


1. Call to Order & Confirmation of Quorum 

[bookmark: _Hlk155711429]There being a quorum present, and the Directors having been given adequate and proper notice of the meeting, the meeting was called to order by Payman Berjis, Committee Chair, at 6:00 PM (EST).


2. Land Acknowledgement

Payman Berjis, Committee Chair, read the following land acknowledgment:

We acknowledge we are hosted on the lands of the Mississaugas of the Anishinaabe, the Haudenosaunee Confederacy and the Wendat. We also recognize the enduring presence of all First Nations, Métis, and the Inuit peoples.


3. Declaration of Conflict of Interest

		No conflicts of interest were declared.


4. Approval of the Agenda/Other Business
[bookmark: _Hlk166158349]
John Filion, seconded by Igor Dragovic, moved that the agenda be approved as distributed. 

The motion carried.


5. Approval of Minutes of the Audit and Finance Committee 
[bookmark: _Hlk115945306]
The minutes of the Audit and Finance Committee meeting from February 18, 2025, were before the Committee. There were no errors or omissions.

John Filion, seconded by James Li, moved that the minutes of the Audit and Finance Committee from February 18, 2025, be approved. 

The motion carried.


6. [bookmark: _Hlk147481388][bookmark: _Hlk104813173]Staff Reports

1. Q2 2024-25 Operating Results Report

TDSB Finance Staff presented TLC’s operating results for the second quarter of 2024-2025.
James Li, seconded by John Filion, moved that the 2024-25 Q2 Operating Results Report be received for information.
The motion carried. 

2.  2025-2026 TLC Operations and Capital Budget 

The committee had for its consideration the 2025-2026 Operations and Capital Budget. 

James Li, seconded by Igor Dragovic, moved that:

1. In accordance with Sec. 4.1 of the Shareholder’s Direction, the 2025-2026 TLC Operations Budget be approved and forwarded to the TDSB Board for approval.

2. In accordance with Sec. 4.1 of the Shareholder’s Directions, the 2025-2026 TLC Capital Budget be approved and forwarded to the TDSB Board for approval.


The motion was carried.

3. Review of A&F Committee Terms of Reference
John Filion, seconded by James Li, moved that the report, Review of A&F Committee Terms of Reference, be received for information.
The motion carried.

7. 	Adjournment to Closed Session

John Filion, seconded by Igor Dragovic, moved that in accordance with section 207 of the Education Act, the meeting convene to Closed Session to allow the committee to review the Confidential attachment related to the 2025-2026 TLC Capital Budget. 

The motion carried.

8. 	Termination of Meeting

Igor Dragovic, seconded by John Filion, moved that the meeting adjourn at 7:45 p.m.

The motion carried.
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